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Class: B.Com I Year

%mposed Planning of Accounting Group

)

Subject : Income Tax Law and Practice

Dr. Anand Tiwari (Professor), Department of Commerce

i Units ‘ No. of Days | Subject Matter
{ Unit-1
i General Introduction of Indian | 1 Income Tax — Meaning, Evolution of Income Tax
{ Income Tax Act 1961 in India
2 Characteristics of Income Tax
! 3 Basis of Charging Income Tax
4 Computation of Income Tax
: Impornant Definitions S Income, Total Income, Causal Income, Person,
| Assessee, Assessment Year, Previous Year
: Aznculural Income 6 | Agricultural Income - Introduction
i 7 | Kinds of Agricultural Income
; 8 { Practical Questions
'} 9 i Pracucal Questions
: 10 | Practical Questions
! 11 { Practical Questions ’
Residential Status and Tax 12 Residence of Assessee, Types of Residents
{ Liability
| 13 Individual
14 Hindu Undivided familv
15 Firms or Association of Persons
16 Companies
i 17 Practical Questions
I8 Practical Questions
} . 19 Prum.ﬂ Quesuons
20 __l_’ﬂg_m al Questions
B 121 N i‘rucmdl 1 Questions
| 22 | Exempted lncomes
. 23 h.um.xl Questions
,2:‘“‘_%_‘_‘% Practical Questions
 Unit -2 N I - o
Income from Salary 25 L lnmmv imng)_.gl_un ry - Introduction :
26 thmn\ Allowances
* 27 Ptﬂ{l_!lhl[gg_r Meaning
33 g::l)t; f"m the Valuation ton of ln Crquisites <]
s - rent kmds ofp ruv:dcm hmd
- 30 Profitin Licu of of Sallary e
3t P o v,

e
I S i

i Income

C nmpm b e

ation of Income from \fﬂm’v .md im.\l

TSyt g
S et i,
A e s ronstins ot s om0




32

Practical Questions

L)
. 33 Practical Questions
34 Practical Questions
35 Practical Questions
36 Provisions Relating to Gratuity received in
Retirement o
3 Practical Questions
38 Practical Questions =1
N 39 Practical Questions ‘
Income from House Property | 40 Income from House Property - Introduction
41 Provisions of Interest on Loan Taken for
Construction of House
42 Procedure of Finding Income from House of Self
Residential House
43 Income from House Property which are not Liable
o to Tax
- 44 Practical Questions !
. 45 Practical Questions
] 46 Practical Questions
- 47 7Pract§cal Questions
B 48 Practical Questions _
Unit - 3 . )
Income from Business and 49 Income from Business and Profession -
Profession _ Introduction
A 50 Income Included Under Business and Profession
51 Allowances Admissible
_ 52 Expenses Disallowed
53 Mercantile System, Cash System
- 54 Provisions of Income Tax Relating to Depreciation
55 Rules Regarding Preliminary Expenses i
56 Tea Development Account
37 Computation of Income from Business ands
Profession
58 Practical Questions
59 Practical Questions
60 Practical Questions )
61 Practical Questions )
62 Practical Questions
63 Practical Questions
64 Practical Questiong -‘
65 Practical Questions
66 (S:pecial Prf)visions of Income Tax Relating to :
Tlc')unglyzuct)at]on of Taxable Incomg of Contractors,
perators and Small Businseemen
07 Practical Questions P g




08 Practical Questions
69 Practical Questions
Capital Gains 70 Capital Gain —~ Meaning
71 Rules Regarding Exemption of Capital Gains
72 Capital and Revenue Expenditure
73 Cost of Acquisition of Capital Asset
74 Exemption of Capital Gain on Transfer of
Agricultural Land
75 Items Included Under Capital Gains
76 Short Term Capital Gain
77 Short Term Capital Gain Calculation Procedure
78 Long Term Capital Gain Calculation Procedure
79 Indexed Cost of Acquisition
80 Calculation of Capital Gain
81 Computation of Capital Gain on Depreciable Assets
82 Practical Questions
83 Practical Questions
84 Practical Questions
85 Practical Questions
86 Practical Questions
87 Practical Questions )
88 Practical Questions _
Unit -4 -
Income from Other Sources 89 Income from Other Sources - Introﬁuctiog
90 Description of Items Included under the Head
Income from Other Sources i
91 Allowed Deductions
92 Bond Washing Transactions B
93 Amounts Not Deductible
94 Practical Questions i
95 Practical Questions o
_ 96 Practical Questions "
97 Practical Questions B
98 Practical Questions E
_ 99 Practical Questions
Set Off and Carryforward of | 100 Set Off Losses - Meaning ;
Losses
101 Carryforward of Losses - Meaning §
102 _ Provisions Regarding Set Off Losses :
103 __ | Provisions Regarding Carryforward of Losses
104 Practical Questions B
105 Practical Questions
106 Practical Questions
107 Practical Questions
108 Practical Questions




PUBm———_—_ Ly

{bcd‘m“‘mﬂ from Gross Total | 109 Deductions from Gross Total Income
| Income pam—
110 Practical Questions i
» 11 Practical Questions
Clubbing of Income 112 Clubbing of Income - Meaning '
113 Provisions of Income Tax Regarding Clubbing of
Income
114 Deemed Income
115 Practical Questions
116 Practical Questions
117 Practical Questions
118 Practical Questions
Computation of Total Income | 119 Provisions Relating to the Assessment of
and Tax Liability ol an Individuals
Individual
120 Calculation of Tax
121 Computation of Taxable Income
122 Practical Questions
123 Practical Questions
124 Practical Questions :
125 Practical Questions
126 Practical Questions
127 Practical Questions
128 Practical Questions
129 Practical Questions
Unit - §
Assessment Procedure 130 E-Return
131 Provisions of Income Tax Act relating to Filing
Returns of Income
132 Types of Assessment
133 Income Escaping Assessment
134 Rectification of Assessment
135 Best Judement Assessment
136 Permanent Account Number
137 Tax Deduction at Source - Meaning
138 Provisions of Income Tax Act Regarding the
_Deduction of Income Tax at Source
139 Circumstances the Tax cannot be Deducted at
) Sources
: 140 Practical Questions
‘ 141 Practical Questions )
Advance Payment of Tax 142 Advance Tax - Meaning
143 Computation of Advance Tax 5
144 Provisions of Income Tax Regarding Payment
145 Practical Questions




146 Practical Questions
147 Practical Questions

- 148 Practical Questions
149 Practical Qucstions
150 Practical Questions
151 Practical Questions
152 Practical Questions
153 Practical Questions
154 Practical Questions
155 Collection of Tax
156 Various Methods of Collection of Tax
157 Refund of Tax - Meaning
158 Provisions Regarding the Refund of Tax
159 Procedure of Claiming Fund

Income Tax Authorities 160 Functions of Income Tax Authorities
161 Powers of Commissioner of Income Tax
162 Right of Commissioner Relating to Exempt from
Penalty

163 Assessing Officer

- 164 Powers of Income Tax Officer

Appeal and Revision 165 Appeal — Meaning, Appellate Authorities

166 Appeal Against the Order of Assessing Officer
167 Power of Revision
168 Procedure for Filing Appeal

| Penalties 169 Penalties- ltems of Penalties
170 Failure to Furnish Return of Income
171 Failure to Produce Accounts and Documents
172 For Making a False Statement in Verification
173 For Abetment of False Return '
174 No Imposing of Fine in Certain Circumstances
173 Time Limit for Imposing Penalties
176 General Principle for Imposing Penalties
177 Important Provisions Regarding Penalties
178 Oftences and Prosecution
179 Under-Reporting of Income
180 Other Important Points Regarding Offences and

Prosecution
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