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Part-C Learning Resources

Text Books, Reference Books, Other Resources

Suggested Readings :

1. Varian, Hal R.: Intermediate Microeconomics (Sixth edition)

2. Bernheim, B. Douglas & Whinston, Michael D.: Microeconomics [TMH, 2009]
3. Pindyck, Robert S. & Rubinfeld, Daniel L.: Microeconomics Sixth Edition [PHI]
4. Browning, Edgar K. & Zupan,: Microeconomic Theory and Applications

Suggested Equivalent On line Courses :

1. https://www.coursera.org/courses?query=economics
2. https://www.mooc-list.com/tags/economics

3. https://www.coursera.org/learn

4. https://ocw.mit.edu/courses

5. https://nptel.ac.in/courses/macro economics

6. https://nptel.ac.in/courses/economics

7. https:// nptel.ac.in/courses/Managerial Economics
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Part-D : Assessment and Evaluation (Theory)

Maximum Marks :

100

Continuous Comprehensive Evaluation (CCE) : 25

University Exam (UE) : 75
Time : 02.00 Hours
Internal Assessment :. Class Test 15
Continuous Comprehensive Assignment/Presentation 10
Evaluation (CCE) Total 25
Section (A) : Three Very Short 03%03 = 09
External Assessment : Questions (50 Words Each)
University Exam Sectlop (B) : Four Very Short 04%09 = 36
Questions (200 Words Each)
Section (C) : Two Long _
Questions (500 Words Each) el
Total 75
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Part-A : Introduction

Program : Certificate

Class: B.A. [ year Year: 2021 Session:2021-22

Subject: Business Economics

1. | Course Code A-1-BECOI1T

2. | Course Title Business Economics-I

3. | Course Type (Core Course/Elective/ Generic

Elective/Vocational Core Course

4. | Pre-requisite (ifany) | cmemeemeeeee

5. | Course Learning outcomes (CLO) The students will familiar with the basic principles of Business Economic theory.
Apart from this they will be enabled on thinking like an business economist as
how micro economic concepts can be applied to analyze real life situations.

6. | Credit Value Theory 6

7. | Total Marks Max. Marks: 25+75=100 | Min. Passing Marks: 33




Part-B

Content of the Course-Core Subject I (Business Economics-I)

Total No. of Lecture -Tutorials-Practical (if hours per week):
L-T-P:

; . No. of
Unit Topics Ui
Total No. of Lectures=90
. = No. of
Unit Topic Lectures
BASIC CONCEPTS :
1. Meaning & Definitions of Business Economics, its Nature and Scope. Business Economics and its relationship with
other Subjects.
I 2. Positive and normative economics; constructing a model, scientific method; concepts of opportunity cost, rate of 20
growth, elasticity and total, average and marginal functions.
Key words/tags : Business Economics; Positive Economics; Normative Economics; Opportunity cost; Rate of growth
1. CONSUMER DEMAND :
Cardinal theory, derivation of demand in case of one or more goods; Ordinal theory: Budget sets and Preferences
under different situations. Indifference curves and the rate and elasticity of substitution. Consumer equilibrium;
effects of change in prices and income; Engels curve. Derivation of demand curve. Income and substitution effects:
Hicks and Slutsky. Applications of indifference curves to other economic problems.
2. Market demand :
Elasticity, shifts and movement; inverse demand function. Revenue and Expenditure, elasticity and marginal revenue;
income elasticity of demand; consumer’s surplus.
25

II

3. Revealed preference theory:
Weak Axiom Revealed Preference (WARP), Strong Axiom Revealed Preference (SARP) and the derivation of

demand curve.

Key words/Tags : Consumer Demand; Cardinal theory; Ordinal theory; Market demand; Elasticity of demand;
Consumer’s surplus; WARP; SARP.
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PRODUCTION :
Production functions: single variable - average and marginal product, variable proportions, stages of production. Two
variables - isoquants, returns to scale and to a factor; factor prices; cost minimisation and output maximization;

III | Elasticity of substitution. Expansion path and the cost function. 20
Key words/Tags : Production functions; Isoquants; Returns to Scale; Factor prices; Elasticity of substitution;
Expansion path; Cost function.
1. COST :
Concept of economic cost; Short run and long run cost curves; increasing and decreasing cost industries; envelope
curve; L-shaped cost curves; economies of scale.
IV | 2. Prices as parameters: Firm equilibrium and profit; short and long-run supply function; taxes and subsidies. 15
Key words/Tags : Economic Cost; Long run cost; Short run cost; Prices; Parameler;. L-shaped cost curves; Economies
of scale; Firm equilibrium; Taxes; subsidies.
MARKETS :
Perfect competition: Equilibrium of the market. Long run industry supply; producer’s and consumer’s surplus; effects of
\Y% taxes and subsidies. 10

Key words/Tags : Markets; Equilibrium; Long run industry supply, producer’s Surplus




Part-C Learning Resources

Text Books, Reference Books, Other Resources

Suggested Readings :

1. Varian, Hal R.: Intermediate Microeconomics (Sixth edition)

2. Bernheim, B. Douglas & Whinston, Michael D.: Microeconomics [TMH, 2009]
3. Pindyck, Robert S. & Rubinfeld, Daniel L.: Microeconomics Sixth Edition [PHI]
4. Browning, Edgar K. & Zupan,: Microeconomic Theory and Applications

Suggested Equivalent On line Courses :

1. https://www.coursera.org/courses?query=economics
2. https://www.mooc-list.com/tags/economics

3. https://www.coursera.org/learn

4. https://ocw.mit.edu/courses

5. https://nptel.ac.in/courses/macro economics

6. https://nptel.ac.in/courses/economics

7. https:// nptel.ac.in/courses/Managerial Economics
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Part-D : Assessment and Evaluation (Theory)

Maximum Marks : 100
Continuous Comprehensive Evaluation (CCE) : 25
University Exam (UE) : 75
Time : 02.00 Hours
Internal Assessment :. Class Test 15
Continuous Comprehensive Assignment/Presentation 10
Evaluation (CCE) Total 25
Section (A) : Three Very Short 03%03 = 09
External Assessment : Questions (50 Words Each)
University Exam Section (B) : Four Very Short 0409 = 36
Questions (200 Words Each)
Section (C) : Two Long _
Questions (500 Words Each) GExlo=3l
Total 75
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Part-C Learning Resources

Text Books, Reference Books, Other Resources

Suggested Readings :

1. D'Souza, E. (2008): "Macroeconomics", Pearson Education: New Delhi.

4. Blanchard, O. (2006) : "Macroeconomics" (IVlh Edition), Pearson Edition New Delhi.

5. N. Gregory Mankiw (2005)'VUI Edition, Macroeconomics, Worth Publication.

6. Dornbusch Rudiger, Fischer Stanley and Startz Richard (2004)- [Xth Edition McGraw-Hill
7. Government of India (GOI) (Latest Ye ar ) : "Economic Survey", Ministry, New Delhi

Suggested Equivalent On line Courses :

1. https://www.coursera.org/courses?query=economics
2. https://www.mooc-list.com/tags/economics

3. https://www.coursera.org/learn

4. https://ocw.mit.edu/courses

5. https://nptel.ac.in/courses/macro economics

6. https://nptel.ac.in/courses/economics

7. https:// nptel.ac.in/courses/Managerial Economics




Part-D : Assessment and Evaluation (Theory)

Maximum Marks :

100

Continuous Comprehensive Evaluation (CCE) : 25

University Exam (UE) : 75
Time : 02.00 Hours
Internal Assessment :. Class Test 15
Continuous Comprehensive Assignment/Presentation 10
Evaluation (CCE) Total 25
Section (A) : Three Very Short 03%03 = 09
External Assessment : Questions (50 Words Each)
University Exam Section (B) : Four Very Short .
Questions (200 Words Each) (PERUR=B5
Section (C) : Two Long B
Questions (500 Words Each) la= a0
Total 75
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Part-A : Introduction

Program : Certificate

Class: B.A. 1 Year

Year: 2021

Session:2021-22

Subject: Business Economics

1. | Course Code A-1-BECO2T

2. | Course Title Macro Economics-II

3. | Course Type (Core Course/Elective/ Generic

Elective/Vocational Core Course

4. | Pre-requisite (ifany) |

5. | Course Learning outcomes (CLO) After studying this course the students will be able to acquaint with the aggregate
performance of the economy, national income, grass domestic product, rate of
growth of the economy, unemployment levels, inflation and price level, etc.

6. | Credit Value Theory-6

7. | Total Marks Max. Marks: 25+75=100 | Min. Passing Marks: 33




Part-B

Content of the Course-Core Subject II (Macro Economics-II)

Total No. of Lecture -Tutorials-Practical (if hours per week):

L-T-P:
Unit Topics LI:c(:)t.ucr)e{s
Total No. of Lectures=90
y g No. of
Unit Topic Lectures
An Introduction to Macro Economics : Meaning, Definitions, Characteristics , Scope and Kinds. Distinction between
Micro and Macro Economics. Defects and Limitations, Significance and Mutual Dependence of Micro and Macro
I Economics. 25
Key words/Tags : Macro Economics.
1. National Income:
Meaning, Definition, Concept of National Income, Methods for Measuring National Income, Problem of Calculating
National Income in India.
2. IS and LM Model :
II The Product Market Equilibrium, The Money Market Equilibrium. Intersection of IS & LM Curve : Simultaneous 15
Equilibrium the product Market and Money Market. Change in General Equilibrium, Merit and Criticism of IS-LM
Curve.
Key words/Tags : National Income; Investment; Saving; Liquidity; Preference; Money Supply.
Monetary Theories :
111 | Demand and Supply Theory of Money; Theory of Value for Money; Liquidity Theory of Money. 20
Demand; Supply; Theory of Money.
Theories of Wages, Interest and Employment .
v 15
Key words/Tags : Wages, Interest; Employment..
Business Cycle : Meaning, Definition, Characteristics, Forms, Phases, Theories of Business Cycle-Hawtrey, Hayek,
v Schumpeter, Wicksell, Samuelson and Hicks. 15

Key words/Tags : Business Cycle; Depression; Recovery; Full Employment; Boom; Recession.
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Part-C Learning Resources

Text Books, Reference Books, Other Resources

Suggested Readings :

1. D'Souza, E. (2008): "Macroeconomics", Pearson Education: New Delhi.

4. Blanchard, O. (2006) : "Macroeconomics" (IVlh Edition), Pearson Edition New Delhi.

5. N. Gregory Mankiw (2005)'VUI Edition, Macroeconomics, Worth Publication.

6. Dornbusch Rudiger, Fischer Stanley and Startz Richard (2004)- IXth Edition McGraw-Hill
7. Government of India (GOI) (Latest Ye ar ) : "Economic Survey", Ministry, New Delhi

Suggested Equivalent On line Courses :

1. https://www.coursera.org/courses?query=economics
2. https://www.mooc-list.com/tags/economics

3. https://www.coursera.org/learn

4. https://ocw.mit.edu/courses

5. https://nptel.ac.in/courses/macro economics

6. https://nptel.ac.in/courses/economics

7. https:// nptel.ac.in/courses/Managerial Economics
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Part-D : Assessment and Evaluation (Theory)

Maximum Marks : 100
Continuous Comprehensive Evaluation (CCE) : 25
University Exam (UE) : 75
Time : 02.00 Hours
Internal Assessment :. Class Test 15
Continuous Comprehensive Assignment/Presentation 10
Evaluation (CCE) Total 25
Section (A) : Three Very Short 03%03 = 09
External Assessment : Questions (50 Words Each)
University Exam Section (B) : Four Very Short _
Questions (200 Words Each) 04x09 =36
Section (C) : Two Long _
Questions (500 Words Each) U2*13=30
Total 75




