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5 Course On successful completion of this course, the students will be able to:
Learning I. Demonstrate a good understanding of the fiscal framework for
outcomes taxing and spending and of fiscal policy principles
(CLO) 2. Analyse critically tax reforms and policy choices in developed and
developing countries
3. Research, and examine key issues and challenges in fiscal
policyina  particular development or country context.
4. Present in depth written analysis of key issues and challenges in
fiscal policy in a particular development or country context.
5. To know the application of public economics in analysing various energy
policies;
6. To comprehend various types of public goods and its real world
application;
6 Credit Value 6
7 Total Marks Max. Marks: 30 + 70 | Min. Passing Marks: 35

Part B- Content of the Course

Total No. of Lectures- 90

Unit | Topics No. of
Lectu
res

1. Public Finance- Historical background, Meaning, Nature, Scope and Importance. | 15

Role of Public Finance in Economic Development. Difference between Private and
Public Finance, Public goods and Private goods. Principles of maximum social
advantage, Market failure and role of Government.

2 Public Revenue- Main sources of revenue, Meaning and types of Taxes, Loans, | 15
Grant and Aid. Characteristics of Indian Tax structure, Tax reforms in India. Canons
of Taxation, Problem of Justice in Taxation, Incidence of Taxation, Taxable
Capacity.

3. Public Expenditure- Meaning and Classification of Public Expenditure. Effects of | 15
Public Expenditure on production, Employment, Distribution and Economic
Growth. Role of Public Expenditure in Developing Economy. Theories of Public
Expenditure.

4. Public Budget - Kinds of Public Budget, Economic and Functional Classification of | 15
the Budget, Budget as an instrument of economic policy. Need, Sources and
repayment of Public Debt. Effects of Public debt on money supply, Economic
growth and Economic Stability.

5. Public Finance system in India- Major Financial issues in a Federal setup. | 15
Principles of efficient division of financial resources between Central and States,
Major Problem of Financial imbalances and measures for adjustments. Local bodies
and their financial responsibilities Sources of local Finance.




b

\lomtd_n policy- Meaning.objectives and importance.Pre and Post liberalisation | 15
monetary policies of India. Fiscal Policy- meaning, objectives and components.
Drawbacks of the fiscal policy in India. Measures for removing drawbacks of fiscal |
policy.

Keywords/Tags:- Public Finance, Public Re\'enue, Public Expendifure, Public Bud}_;,ct,

Monetary policy

Part C-Learning Resources

Text Books, Reference Books, Other resources

s.n. Author Book title [ publisher city
1. H.L Bhatia Public Finance Vikas Publication New Delhi
2 | Amar Ghosh Public Finance Prentice Hall India New Delhi
Chandana Ghosh learning Private Ltd
3 Dr. D. Bose An Introduction to Public S. Chand Publication New Delhi
Finance
4 | R.K Lekhi Public Finance Kalyani Publishers New Delhi
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Suggested equivalent online courses:
Lhttp://www.rjspm.com/PDF/Public-Finance-Notes-PDF.pdf
2. http://www.jiwaji.edu/pdf/ecourse/commerce/UNIT-1 %20PUBLIC%20FINANCE.pdf

3. https://old.mu.ac.in/wp-content/uploads/2021/11/ Economics-Paper-1V-Public-Finance-

English-Version.pdf. '
4.https://ebooks.lpude.in/arts/ma_economics/year 1/ DECO404_PUBLIC_FINANCE_ENGLIS
H.pdf

S. https://www.eshiksha.mp.gov.in

Part D-Assessment and Evaluation

Suggested Continuous Evaluation Methods:
Maximum Marks : 100
Continuous Comprehensive Evaluation (CCE) : 30 Marks University Exam (UE): 70 Marks

Internal Assessment : Continuous Class Test Assignment/Presentation

Comprehensive Evaluation (CCE) 30
External Assessment : Section(A) : Very Short Questions

University Exam Section Section (B) : Short Questions 70
Time : 03.00 Hours Section (C) : Long Questions
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