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Part A Introduction
Program: ¥ i ’ Class : B.A. | Year: 4" Year Session: 2024-25
Research
_ Subject: Sociology
1 | Course Code A4-SOCI 4D
2 | Course Title Economic Sociology
3 | Course Type (Core Elective (Group B) OSE- )T
Course/Elective/Generic
Elective/Vocational/ ) _
4 | Pre-requisite . To study this course, a student must have had the
Sociology Degree Course
5 | Course Learning 1. Understand the interdisciplinary nature of economic
Outcomes (CLO) sociology, integrating theories and methods from
sociology and economics to analyse economic
phenomena.

2. Critically evaluate key theoretical frameworks
within economic sociology, such as rational choice
theory, embeddedness theory, and social network
theory.

3. Explore the role of social institutions, including
markets, firms, and governments, in shaping
economic behaviour and outcomes.

4. Analyse the social construction of economic
categories, such as money, labour, and value, and
their implications for economic organisation and.
inequality.

5. Examine the relationship between economic
processes and broader social structures, including
class, gender, race, and globalization.

6 | Credit Value 04
7 | Total Marks Max. Marks: 30+70 | Min. Passing Marks:35

Part B- Content of the Course

Total No. of Lectures-Tutorials-Practical (in hours per week): L-T-P: 02-00-00=

Unit

l Topics

| No. of Lectures

NN
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Chairman

Central Board of Studies (Sociology)




Introduction to Economic Sociology
e Definition, Nature and Scope of Economic
Sociology
Relationship between Economy and Society
Reciprocity and its forms
Gift and its dimensions
Money and Exchange
Changing Dimension and Modern Forms of
Exchange
Models of Economic Development
e Changing Nature of Labour Relations

Keyword- Institution, Market, Firm, Capital. Money,
Labour, Value, Inequality, Social structures. Class

12

II

Classical Thinkers of Economic Sociology

e Karl Marx : Theory of Surplus Value

e Emile Durkheim : The Division of Labour in
Society
Georg Simmel : The Philosophy of Money
Thorstein Veblen : The Theory of Leisure Class
Talcott Parsons : Economy & Society
Neil Smelser : Economic Sociology
Marcel Mauss : Reciprocity & Gift Exchange

Keyword- Surplus Value, Means of Production,
Bourgeoisie,  Proletariat,  Capitalism,  Organic
solidarity, Mechanical solidarity, Anomie, Social
Exchange, Conspicuous consumption, Conspicuous
leisure. Social integration, Obligation

12
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118 Classical Thoughts of Economic Sociology 12
e Economic basis of society's standard of living :
Dialogue the foundation stone of development of
economic life.
e Modernization Theory
e Dependency Theory
e World Systems Theory
e Formalism
e Substantivism
e Welfarism
e Neoliberalism
e Factory and Industry Systems
Keyword- Industrialization, Westernization, Global
division of labour, Reciprocity, Redistribution,
Commodification, Marketization, Privatisation,
Deregulation, Individualism, Economic liberalism
v New Economic Sociology 12
e Meaning & Emergence of New Economic
Sociology
e Karl Polanyi : Embeddedness & Substantive
Economy
e Mark Granovetter : Social Network Theory
e Neil Fligstein : Organisational Theory
Keyword- Economic Institutions, Social Capital,
Power, Market Sociology, Economic Action, Cultural
Economy
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Social Development
e Meaning and Nature
e The Three Worlds of Development : Capitalist,
Socialist & Third World
e Socio-cultural Dimensions of Development
e Social Development in India after the
Independence

Globalization

e Meaning and Background
Anthony Giddens on Globalization
Impact of Globalization in India
Merits and Demerits of Globalization

Keyword- Social inequality, Poverty reduction,
Human rights, Sustainable development,
Transnational  corporations, Migration, Cultural
homogenization, Social cohesion, Global governance

12
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Part C-Learning Resources

Text Books, Reference Books, Other
resources

Suggested Readings:

1.

Durkheim, Emile. 1964. The Division of Labor in Society. New York: Free Press.

2. Marx, Karl. 1967. Capital: A Critique of the Political Economy. New York: International

LS ]
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15¢

16

1

18.
19.

20.

Publishers.

Parsons, Talcott and Smelser, Neil J. 1956. Economy and Society: A Study in the
Interaction of Economic and Social Theory. New York: Free Press.

Simmel, Georg. 1990. The Philosophy of Money. London: Routledge.

Weber, Max. 1976. The Protestant Ethic and the Spirit of Capitalism. New York:
Charles Scribner’s Sons

‘Introducing Economic Sociology’ by Neil J. Smelser and Richard Swedberg

Mauss, Marcel. The Gift.

Trautmann, Thomas. 2017. “The Gift in India’, HAU: Journal of Ethnographic Theory 7.
no.2, pp.485-496.

Carruthers, B.G. (2010) “The Meanings of Money: A Sociological Perspective”,
Theoretical Inquiries in Law, vol. 11, No. 51, pp. 51-74

Eisenstein, C., 2011, “Sacred Economics: Money, Gift, and Society in the Age of
Transition” North Atlantic Books

Ingham G. (2004) “The Nature of Money” Cambridge University Press, UK

Maurer, B. (2006) “The Anthropology of Money”, Annual Review of Anthropology Vol.
35, pp. 15-36

. Zelizer, Viviana. 1994. The Social Meaning of Money. New York: Basic Books.
14.

Blau, P. M. (1964) “Exchange and Power in Social Life”, Wiley
Balan, Sergiu. ‘Substantivism, Culturalism and Formalism in Economic Anthropology’

. Polanyi, Karl. 1977. The Livelihood of Man. New York: Academic Press, Chapters 1 &

2, The Economist Fallacy & Two meanings of Economic, Pp. 5-34

Polanyi, K., “Economy as an Instituted Process™ in M. Granovetter and R. Swedberg
(eds), The Sociology of Economic Life, West View Press, Boulder, Colorado, 1992, pp.
29-50.

Polanyi, Karl. 1944. The Great Transformation. Introduction, Ch.4 & 5.

Marx, K., FrederichEngels, Preface to A Contribution to the Critique of Political
Economy in Selected Works Vol. I, Progress Publishers, Moscow, 1859, pp. 502-506.
Barnard, A. and J.Spencer (eds.) 1996, Encyclopedia of Social and Cultural
Anthropology, Routledge, London, 1996, pp. 1728.
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Wilk. R., 1996 Economies and Cultures: Foundations of Economic Anthropology, West
View Press , Boulder, Colorado, 1996, Ch 1, pp. 1 18.

Hann, Chris. and Keith Hart. 2011 Economic Anthropology. Cambridge, UK: Polity
Press, 2011. Chapter 5. —After the Formalist-Substantivist Debate , pp. 72 — 99; Chapter
2. Economy from the Ancient World to the Age of Internet. Pp. 18 - 36.

Boltanski, Luc & Chiapello, Eve. 2005. The New Spirit of Capitalism. London: Verso.
Bourdieu, Pierre. 2005. The Social Structures of the Economy. Cambridge: Polity Press.
DiMaggio, Paul & Louch, Hugh. 1998. “Socially Embedded Customer Transactions: For
What Kinds of Purchases Do People Most Often use Networks’, American Sociological
Review 63 (5): 619-637.

Fligstein, Neil & Dauter, Luke. 2007. “The Sociology of Markets’, Annual Review of
Sociology 33: 105-128.

Fligstein, Neil. 1996. ‘Markets as Politics: A Political-Cultural Approach to Market
Institutions’, American Sociological Review 61 (4): 656-673.

Granovetter, Mark. 1985. ‘Economic Action and Social Structure: The Problem of
Embeddedness’, American Journal of Sociology 91 (3): 481-510.

Smelser, Neil J. & Swedberg, Richard (eds.) 2005. The Handbook of Economic
Sociology, Second Edition. New J ersey: Princeton University Press.

Swedberg, Richard. 2005. ‘Markets in Society” by Neil J. Smelser & Richard Swedberg
(eds.) The Handbook of Economic Sociology. Second Edition. New Jersey: Princeton
University Press.

Gore, ML.S., 1973. Some Aspects of Social Development, Tata Institute of Social
Sciences: Mumbai.

Pandey, R., 1985. Sociology of Development: concepts, Theories and Issues, Mittal
Publishers: New Delhi. 155

Sharma, S.L., (ed) 1986. Development: Socio-cultural Dimensions Social Development .
Rawat Publication: Jaipur

Schaeffer, Robert K. 2009 Understanding Globalization: The Social Consequences of
Political, Economic, and Environmental Change 5th Edition, Rowman & Littlefield Pub.
Group, Maryland

Martell, Luke. 2010. The Sociology of Globalization, Ist Edition

Soumyen Sikdar 28 Apr 2006 by Contemporary Issues in Globalization: An Introduction
to Theory and Policy in India Paperback 167

Ahuja, Ram 2014. Social Problems Globalization In India Paperback — Rawat
Publication Jaipur

John J. Wild and Kennet Wild 2019. International Business: The Challenges of
Globalization 2017
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30, wiF AT T €4 ATl (2005). T 7 e i FAefsH, w5 el

40. e =T (2005). T HIITA TZFAL AE T THIAHI Trferdl I AT

41. & #FFFT, ater wE Zros AT (1998) WAl THITST FFeAT TSI HIL 2T
FTEEH A aATSST g e Wee i 7 o7 qea, Fa TR |reATaAttor g - 63:
(5), 619-6371 |

42. o1 TTEA UvE wF T2 (2007).  HIGATATST A HTHEH: T =y &
HreAaArsit 33:105-128

43, o1 FEemTed (1996). HTHEe Ut qiferfesd: T qiferfehe FHeaya T € HTohe
EefrEre: FRTE Areareit =g 61 (4): 656-6731

44, T T (1985). THIATHT THI UUS {9 FFAL: & ATt AR TS,
SR STt 3 A1eFeisi-91 (3): 481-5101

45. 3. e FireE Tve TS SEant (2005). T 2EEF I TR AATAT T, T
St =g St ffEe At g

46, 3. et wirewT Tre FraTE S (2005). A 3 AraTedr. fide Rt i

Suggested equivalent online courses:
1. http://egyankosh.ac.in/handle/12545678Y
2. htipy/
3. hitp://
4.

http://egvankosh.ac.in//handle/ 123456789/7700

mPart D-Assessment a;ld Evaluation

Suggested Continuous Evaluation Methods:
Maximum Marks : 100
Continuous Comprehensive Evaluation (CCE) : 30 marks University Exam (UE) 70 marks

Internal Assessment @ Class Test Assignment/Presentation

Continuous Comprehensive 30
“Evaluation (CCE):30

External Assessment : Section(A) : Very Short Questions

University Exam Section: | Section (B) : Short Questions

70 Section (C) : Long Questions 70
Time : 03.00 Hours

Any remarks/ suggestions:
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1. Durkheim, Emile. 1964. The Division of Labor in Society. New York: Free Press.

2. Marx, Karl. 1967. Capital: A Critique of the Political Economy. New York: International Publishers.

3. Parsons, Talcott and Smelser, Neil J. 1956. Economy and Society: A Study in the Interaction of
Economic and Social Theory. New York: Free Press.

4. Simmel, Georg. 1990. The Philosophy of Money. London: Routledge.

5. Weber, Max. 1976. The Protestant Ethic and the Spirit of Capitalism. New York: Charles Scribner’s

Sons -

‘Introducing Economic Sociology” by Neil J. Smelser and Richard Swedberg

Mauss, Marcel. The Gift.

Trautmann, Thomas. 2017. “The Gift in India’, HAU: Journal of Ethnographic Theory 7, no.2,

pp.485-496.

o N O

9. Carruthers, B.G. (2010) “The Meanings of Money: A Sociological Perspective”, Theoretical Inquiries

in Law, vol. 11, No. 51, pp. 51-74

10. Eisenstein, C., 2011, “Sacred Economics: Money. Gift. and Society in the Age of Transition™ North
Atlantic Books

11. Ingham G. (2004) “The Nature of Money” Cambridge University Press, UK

12. Maurer, B. (2006) “The Anthropology of Money™. Annual Review of Anthropology Vol. 35, pp. 13-
36

13. Zelizer, Viviana. 1994. The Social Meaning of Money. New York: Basic Books.

14. Blau, P. M. (1964) “Exchange and Power in Social Life”, Wiley

15. Balan, Sergiu. ‘Substantivism, Culturalism and Formalism in Economic Anthropology’

16. Polanyi, Karl. 1977. The Livelihood of Man. New York: Academic Press, Chapters 1 &2, The
Economist Fallacy & Two meanings of Economic, Pp. 5-34

17. Polanyi, K., “Economy as an Instituted Process” in M. Granovetter and R. Swedberg (eds), The
Sociology of Economic Life, West View Press, Boulder, Colorado, 1992, pp. 29-50.

18. Polanyi, Karl. 1944. The Great Transformation. Introduction, Ch.4 & 5.

19. Marx, K., FrederichEngels, Preface to A Contribution to the Critique of Political Economy in Selected

Works Vol. I, Progress Publishers, Moscow, 1859, pp. 502-506.

20. Barnard, A. and J.Spencer (eds.) 1996, Encyclopedia of Social and Cultural Anthropology. Routledge,

London, 1996, pp. 1728.

21. Wilk, R., 1996 Economies and Cultures: Foundations of Economic Anthropology, West View Press
Boulder, Colorado, 1996, Ch 1. pp. 1 18.

22. Hann, Chris. and Keith Hart. 2011 Economic Anthropology. Cambridge, UK: Polity Press, 2011.
Chapter 5. —After the Formalist-Substantivist Debate , pp. 72 — 99: Chapter 2. Economy from the
Ancient World to the Age of Internet. Pp. 18 — 36.

23. Boltanski, Luc & Chiapello. Eve. 2005. The New Spirit of Capitalism. London: Verso.

24. Bourdieu, Pierre. 2005. The Social Structures of the Economy. Cambridge: Polity Press.

25. DiMaggio, Paul & Louch, Hugh. 1998. ‘Socially Embedded Customer Transactions: For What Kinds

of Purchases Do People Most Often use Networks’, American Sociological Review 63 (5): 619-637.
26. Fligstein, Neil & Dauter, Luke. 2007. “The Sociology of Markets’, Annual Review of Sociology 33:
105-128.

27.Fligstein, Neil. 1996. ‘Markets as Politics: A Political-Cultural Approach to Market Institutions’,
American Sociological Review 61 (4): 656-673.
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"8, Granovetter, Mark. 1985. ‘Economic Action and Social Structure: The Problem of Embeddedness’, |

American Journal of Sociology 91 (3): 481-510.

29. Smelser, Neil J. & Swedberg, Richard (eds.) 2005. The Handbook of Economic Sociology, Second
Edition. New Jersey: Princeton University Press.

30. Swedberg, Richard. 2005. ‘Markets in Society” in Neil J. Smelser & Richard Swedberg (eds.) The
Handbook of Economic Sociology. Second Edition. New Jersey: Princeton University Press.

31. Gore, M.S., 1973. Some Aspects of Social Development, Tata Institute of Social Sciences: Mumbai.

32. Pandey, R.. 1985. Sociology of Development: concepts, Theories and Issues, Mittal Publishers: New
Delhi. 155

33. Sharma, S.L., (ed) 1986. Development: Socio-cultural Dimensions Social Development . Rawat
Publication: Jaipur

34. Schaeffer, Robert K. 2009 Understanding Globalization: The Social Consequences of Political,
Economic, and Environmental Change 5th Edition, Rowman & Littlefield Pub. Group, Maryland

35. Martell, Luke. 2010. The Sociology of Globalization, Ist Edition

36. Soumyen Sikdar 28 Apr 2006 by Contemporary.Issues in Globalization: An Introduction to Theory
and Policy in India Paperback 167
37. Ahuja, Ram 2014. Social Problems Globalization In India Paperback — Rawat Publication Jaipur

38 John J. Wild and Kennet Wild 2019. International Business: The Challenges of Globalization 2017
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